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 As per Regulation No. 6 of the Companies (Distribution of Dividend) Regulations, 2017, the Company will be constrained 
to withhold payment of dividend to shareholders, in case of non-availability of identification number of the shareholder 
or authorized person (CNIC or NTN).

9. Dividend Mandate (Mandatory): 
 As per Section 242 of the Companies Act, 2017, any dividend payable in cash shall only be remitted through electronic 

mode directly into the bank account designated by the entitled shareholders. Therefore, through this notice, all 
shareholders are once again requested to update their bank accounts details (i.e. title of account, complete bank 
account number (i.e. 24 digit IBAN), complete mailing address of the bank, name of the bank, folio number, mobile 
number and email address) for payment of any future cash dividend through electronic mode. In case of physical shares, 
please provide bank account details to our Share Registrar, M/s. CDC Share Registrar Services Limited. Please ensure 
an early update of your particulars to avoid any inconvenience in future.

10. Unclaimed Shares/Unpaid Dividend: 
 As per the provisions of Section 244 of the Companies Act, 2017, any shares issued or dividend declared by the 

Company which have remained unclaimed/unpaid for a period of three years from the date it was due and payable are 
required to be deposited with the Commission for credit to the Federal Government after Issuance of notices to the 
shareholders to file their claims. The details of the shares issued and dividend declared by the Company which have 
remained unclaimed/unpaid for a period of three years from the date these have become due and payable are available 
on Company’s website www.pakoxygen.com.

 Shareholders are requested to ensure that their claims for unclaimed shares/unpaid dividends are lodged timely. In case 
no claim is received, the Company shall proceed to deposit the unclaimed/unpaid amount with the Federal Government 
pursuant to sub-section 2 of Section 244 of the Companies Act, 2017. 

11. Conversion of Physical Shares into the Book Entry Form:
 In continuation of the Company’s earlier notification on the subject through direct letter and notice in the press, 

shareholders, who still hold shares in physical form, are once again requested to convert their physical shares into 
book-entry form at the earliest for compliance with Section 72(2) of the Companies Act, 2017. Shareholders may 
contact a PSX Member, CDC Participant or CDC Investor Accounts Services Provider for assistance in opening a CDS 
Account and subsequent conversion of the physical shares into book-entry form.

 Maintaining shares in book-entry form has many advantages such as safe custody of shares, avoidance of formalities 
required for issuance of duplicate shares and readily available for sale and purchase in open market, at better rates.

12. Code of Conduct for shareholders at General Meetings: 
 Pursuant to Section 215 of the Act, shareholders shall not directly influence or approach the Management in a manner 

that could hinder its smooth functioning. Additionally, Regulation 55 of the Companies Regulations, 2024, “Conduct of 
Shareholders in the Meeting”, provides that shareholders:

 i) shall not bring such material that may cause threat to participants or premises where meeting is being held; 
 ii) shall confine themselves to the agenda items covered in the notice of meeting; 
 iii) shall keep comments and discussion restricted to the affairs of the company; and 
 iv) shall not conduct in a manner to disclose any political affiliation or offend religious susceptibility of other members. 

13. Prohibition on Distribution of Gifts to shareholders:
 The SECP, vide Circular No. 2 of 2018 dated February 9, 2018, and S.R.O. 452(I)/2025 dated March 17, 2025, has strictly 

prohibited companies from offering or distributing gifts, incentives, or any similar benefits (including but not limited to 
tokens, coupons, meals, or takeaway packages) to Members at or in connection with general meetings. In accordance 
with Section 185 of the Act, any non-compliance with these directives constitutes a punishable offence, and companies 
found in violation may be subject to enforcement actions and penalties. The Company will observe these requirements 
in strict compliance of the law. 
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