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Year at a glance.

Rupees in ‘000 2012 2011
Net sales 3,739,405 3,044,800
Cost of sales (2,785,235) (2,275,591)
Gross profit 954,170 769,209
Distribution and marketing expenses (231,066) (211,490)
Administrative expenses (193,676) (171,376)
Other operating expenses (33,811) (40,554)
Other operating income 68,635 58,850
Operating profit before reorganization/restructuring cost 564,252 404,639
Reorganization/restructuring cost (204,572) -
Operating profit after reorganization/restructuring cost 359,680 404,639
Finance costs (44,266) (1,916)
Profit before taxation 315,414 402,723
Taxation (39,125) (139,848)
Profit for the year 276,289 262,875
Earnings per share — basic and diluted in Rupees 11.03 10.50
Number of permanent employees at year end 162 262

W Turnover (Net)

Rupees in million

4,000

3,500

3,000

2,500
2,000

1,500

1,000

500

0

2008 2009

2010 2011

2012

cContents.

06
07
08
09
10
12
15
16
17
18
20
22
23
26
30
35
36
40
42
44
83
84
86

About Linde Pakistan

Company information

Our vision

Our mission

Code of Ethics

Business divisions, products and services
Business

Business locations

Key facilities around Pakistan
Ten-year financial review
Vertical & horizontal analysis
Key financial data

Statement of value added
Profile of Directors

Directors' report

Country Leadership Team (CLT)
Corporate governance

Statement of compliance with the Code of Corporate Governance
Review report to the members on Statement of Compliance

Financial Statements of the Company
Shareholders* information

Pattern of shareholdings

Notice of Annual General Meeting
Form of proxy



06

About Linde Pakistan.

Linde Pakistan, a member of The Linde Group, is the leading Industrial Gases solution
provider in Pakistan supporting the gases needs of a wide range of industries for more
than 70 years. We have been delivering innovative, high quality and reliable services and
solutions that create value for our customers since before the inception of Pakistan.

We have continued to be a steady partner in the economic development oHead office
the country and have added strategic value to the nation’s industrial and
infrastructure development. Linde Pakistan Limited

P. O. Box 4845, Dockyard Road, West Wharf, Karachi — 74000, Pakistan
We manufacture and distribute industrial, medical and specialgses as Phones +92.21.3231-3361 (9 lines)

well as welding products and provide a wide range of relatexbrvices Fax +92.21.3231-2968

including the installation of on-site plants, gas equipment, pipelines and
associated engineering services. Customer Services

P. O. Box 4845, Dockyard Road, West Wharf, Karachi — 74000, Pakistan
Our facilities include Air Separation plants in Lahore, Port Qasim arfthones +92.21.3231-4259, +92.21.3231-6154

Taxila and Carbon Dioxide plants at Port Qasim and Multan. We hatdAN +92.21.111-262-725

also installed Hydrogen and Dissolved Acetylene plants in the South anBax +92.21.3231-2968

West regions to meet our customers’ demand nationwide. Our sales cen-

tres across Pakistan, nationwide network of production and distributionNational Tax Number is 0709930-4

facilities and vast portfolio of products and solutions are capable andCompany Registration Number is 000288

unmatched in the local industry.

Company information.

Board of Directors

Munnawar Hamid — OBE

Non-Executive Chairman

Yousuf Husain Mirza

Chief Executive & Managing Director

Muhammad Ashraf Bawany

Executive Director — Deputy Managing Director & CFO

Sanaullah Qureshi

Non-Executive Director

Towfig Habib Chinoy

Non-Executive Director

Manzoor Ahmed

Non-Executive Director

Humayun Bashir

Non-Executive Director

(Resigned on 25 Oct. 2012)

Bernd Hugo Eulitz

Non-Executive Director

Siew Yap Wong

Non-Executive Director

Atif Riaz Bokhari

Non-Executive Director

(Appointed on 21 Jan. 2013)

Company Secretary & Deputy Managing Director

Muhammad Ashraf Bawany

Board Audit Committee

Sanaullah Qureshi Chairman Non-Executive Director

Humayun Bashir Member Non-Executive Director (Resigned on 25 Oct. 2012)
Bernd Hugo Eulitz Member Non-Executive Director

Siew Yap Wong Member Non-Executive Director

Atif Riaz Bokhari Member Non-Executive Director (Appointed on 21 Jan. 2013)
Jamal A Qureshi Secretary Assistant Company Secretary & Legal Manager

Board Human Resource & Remuneration Committee

Towfig Habib Chinoy Chairman Non-Executive Director

Yousuf Husain Mirza Member Chief Executive & Managing Director

Bernd Hugo Eulitz Member Non-Executive Director

Siew Yap Wong Member Non-Executive Director

Manzoor Ahmed Member Non-Executive Director

Muhammad Salim Sheikh Secretary Head of HR

Share Transfer Committee

Yousuf Husain Mirza Chairman Chief Executive & Managing Director

Muhammad Ashraf Bawany Member Executive Director — Deputy Managing Director

Wakil Ahmed Khan Secretary Manager — Corporate Services

Bankers

Standard Chartered Bank (Pakistan) Limited
Deutsche Bank AG

Citibank N.A.

HSBC Bank Middle East Limited

Barclays Bank Plc

MCB Bank Limited

National Bank of Pakistan Limited

Meezan Bank Limited

Registered office
West Wharf, Dockyard Road, Karachi — 74000

Auditors
KPMG Taseer Hadi & Co.

Legal advisor
Ayesha Hamid of Hamid Law Associates

Website
www.linde.pk
www.linde.com

Share registrar
Central Depository Company of Pakistan Limited
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QOur vision.

Linde Pakistan Limited (LPL) will be the leading industrial gases and hospital c&€empany,
admired for its people, who provide innovativesolutions that make adifference to the
community.
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Our mission.

To engage effectively, responsibly, and profitably in the industrial gases,The corporation acknowledges that commercial success and sustained
healthcare and welding markets, LPL consistently seeks a high standandrofitable growth depends on the recruitment, development and reten-
of performance, and aims to maintain a long-term leadership position intion of competent human resources. It will continue to invest in building
its competitive environment. this organisational capacity and capability.

This will be achieved through operating efficiency, continued dedicationFor shareholders, it protects their investment and provides an acceptable

to serving our customers, cost effectiveness and behavioral conformanceeturn. This is achieved through continued commercial success in winning

to our corporate values. new business and retaining existing customers. This is underpinned by the
development and provision of new products and services to its custom-

The Company will be recognized in the community it operates in, as &rs, offering real value in price, quality, safety & environmental impact.

safe and environmentally responsible organization. Our people will be

acknowledged for their integrity and talent.
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